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Expert poll: Mortgage rate trend predictions
for April 27 - May 3, 2023
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Mortgage experts are divided about rate trends in the coming week (April 27-May 3), but the

plurality predicts that rates will rise. In response to Bankrate’s weekly poll, 48 percent say rates are
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R A T E  T R E N D  I N D E X

Experts predict where mortgage rates are headed

Week of April 27-May 3

Experts say rates will...

Go up 43%

 Stay the same 29%

Go down 29%

Percentages might not equal 100 due to rounding.

going up, 28.5 percent say rates are going down and 28.5 percent say rates will remain the same.
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— Joel Naroff
Naroff Economics
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Until the debt ceiling is increased, the
direction of rates is likely to be up.

“

”
See today’s lowest mortgage rates

Get custom o�ers from top lenders in your area.

Compare rates

https://www.bankrate.com/privacy/
tel: +18773905114
https://inline.bankrate.com/reporting/redir?utm_source=Bankrate.com&utm_campaign=bankratecom-mortgage-refinance&utm_medium=embed&redir=https%3A%2F%2Fep.bankrate.com%2Fhlink_redirects%2Fbrm_cpc.aspx%3Fe%3DDG%252Bz7T9Zk6qBMpuG7tFWJa38l90FfygEwj1wZbxzWUfa6Km%252B1ggo4EDM6KesC5mK8Xbsk7dZ3a%252B1CUp0KmeAXqdRUJ5vqUYd8pz0D5bC7NleKUBVAhiQxV2RFcqbqovRITDOOWYuohB7Jw06Rqi%252BOMdqrD8WxAlC3gCHE3pj0WVZN71hPXWvBZG7hAFLE37I0%252FfyG9lL5Zsv0tJBxDiXi9qtwbbYFs4FFVaK6HT%252FO8UMLWSqX94A8QGiFwRhgEF1ZnpMKuBwbme4GMNd4Q1kDKe8s2O%252BsjyI%252Bb0Qhw7KwONIeEcaoLonfojXdI4GNwwNkiNRzHlf4U4VDO0S1tj9RMLwZgkXkhZGODJCVSNGmx3R6Yl87%252BiEn0znbxXc9mhDPhDSexuDEA5m8C0NQfuijPVfOgFYYUC5ui9ckA4798lOuh9xQ1%252FaDNxO19r4jBFi8W3fPSAU9CZ74hCuDSzCfso4Bdhbsf0qsW33bBHIsUAZoCwxeRqGeH9FUVEizL4vkBwnuglTMjwNVpU9UhPEHDVOZir01LXSrW%252BWenHLRi5u%252FNU%252FQ4%252FSwwhkoVrPkdA2IL4JybX3fhNYyXfEGvuY%252F%252FVk9AIxvpHBGdN9iX33i5qfxApaPF5hYIyPtikLVou2zbVQqv2YmlD8ZvIb5x2etiDU8bQ4azr%252FPVchRqtRzwAWUqxfWRmA31WuJrHjYZm5NHMfSm3ChR4%253D%26reqid%3Df39fdbcc-c6f2-4d70-a104-254f16d4bd74%26lead%3D1%26adsetid%3D76753%26adsettype%3Drate_listing%26cs%3D1%26pc%3D2%26c%3D%252C%252C%252C%252C%252Cbr_myfin_mtg2%26iscpl%3Dtrue%26points%3D1.499%26dti%3D0%26rj%3DeyJhbGciOiJIUzI1NiIsImNvbXByZXNzaW9uIjoiZ3ppcCJ9..LntvGaPYNoVj4oPTvvdRFLU4QvxMDf50AQtOLTCNmkw%26zipcode%3D33431%26purchasePrice%3D432000%26creditScore%3D780%26mortgageType%3DRefinance%26refinancePropertyValue%3D720000%26refinanceLoanAmount%3D432000%26refinanceCashOutAmount%3D0%26utm_placement%3DInline&textlink=false&trans_link=https%3A%2F%2Foc.brcclx.com%2Ft%3Flid%3D26691547%26dryrun%3Dtrue%26p%3Dhttps%253A%252F%252Fwww.bankrate.com%252Fmortgages%252Frate-trends%252F%26icid%3DCojjZ2OQGn10bprkXS%252F2SSAPrMefMbjkjUzdE%252FLWuLsOi8HxxRLm1QPiOBJKT0jwYYnSAI0hLTxUJKDSTto%253D%26cps%3DCS%252BL%252FtjCXIJ%252FJjBuXgzK%252FraPgxoIsn5r2lMiH2teXZa3MA%253D%253D%26cp%3DlJns0OkbUFLOstDKRlpERN2jUwoEBq2gY78h5E6G7%252FGfq2eGh%252B8Wu57nBT%252Ban0EYeLNZcqv4pFjuMnpJlfLSZUEv%252B9NXKYmN%26ptv%255Bers%255D%3D6l9HLPTe0GPJnTeRrBpbujFkFRvFGMybleo3CeM7FkjUoYsBFXuhb5uNPI3cOkZgRg%25253D%25253D%26ptv%255Bsub_id%255D%3D%26ptv%255Bpur_id%255D%3D__CORRID__%26ptv%255Bep%255D%3DDG%25252Bz7T9Zk6qBMpuG7tFWJa38l90FfygEwj1wZbxzWUfa6Km%25252B1ggo4EDM6KesC5mK8Xbsk7dZ3a%25252B1CUp0KmeAXqdRUJ5vqUYd8pz0D5bC7NleKUBVAhiQxV2RFcqbqovRITDOOWYuohB7Jw06Rqi%25252BOMdqrD8WxAlC3gCHE3pj0WVZN71hPXWvBZG7hAFLE37I0%252FfyG9lL5Zsv0tJBxDiXi9qtwbbYFs4FFVaK6HT%252FO8UMLWSqX94A8QGiFwRhgEF1ZnpMKuBwbme4GMNd4Q1kDKe8s2O%25252BsjyI%25252Bb0Qhw7KwONIeEcaoLonfojXdI4GNwwNkiNRzHlf4U4VDO0S1tj9RMLwZgkXkhZGODJCVSNGmx3R6Yl87%25252BiEn0znbxXc9mhDPhDSexuDEA5m8C0NQfuijPVfOgFYYUC5ui9ckA4798lOuh9xQ1%252FaDNxO19r4jBFi8W3fPSAU9CZ74hCuDSzCfso4Bdhbsf0qsW33bBHIsUAZoCwxeRqGeH9FUVEizL4vkBwnuglTMjwNVpU9UhPEHDVOZir01LXSrW%25252BWenHLRi5u%252FNU%252FQ4%252FSwwhkoVrPkdA2IL4JybX3fhNYyXfEGvuY%252F%252FVk9AIxvpHBGdN9iX33i5qfxApaPF5hYIyPtikLVou2zbVQqv2YmlD8ZvIb5x2etiDU8bQ4azr%252FPVchRqtRzwAWUqxfWRmA31WuJrHjYZm5NHMfSm3ChR4%25253D%26ptv%255Breqid%255D%3Df39fdbcc-c6f2-4d70-a104-254f16d4bd74%26ptv%255Blead%255D%3D1%26ptv%255Badsetid%255D%3D76753%26ptv%255Badsettype%255D%3Drate_listing%26ptv%255Bcs%255D%3D1%26ptv%255Bpc%255D%3D2%26ptv%255Bc%255D%3D%252C%252C%252C%252C%252Cbr_myfin_mtg2%26ptv%255Biscpl%255D%3Dtrue%26ptv%255Bpoints%255D%3D1.499%26ptv%255Brj%255D%3DeyJhbGciOiJIUzI1NiIsImNvbXByZXNzaW9uIjoiZ3ppcCJ9..LntvGaPYNoVj4oPTvvdRFLU4QvxMDf50AQtOLTCNmkw%26ptv%255Bzipcode%255D%3D33431%26ptv%255BcreditScore%255D%3D780%26ptv%255Bdti%255D%3D0%26ptv%255BmortgageType%255D%3DRefinance%26ptv%255BrefiPropertyValue%255D%3D720000%26ptv%255BrefiLoanAmount%255D%3D432000%26ptv%255BrefiCashOutAmount%255D%3D0%26ptv%255BpurchasePrice%255D%3D432000
https://inline.bankrate.com/reporting/redir?utm_source=Bankrate.com&utm_campaign=bankratecom-mortgage-refinance&utm_medium=embed&redir=https%3A%2F%2Fep.bankrate.com%2Fhlink_redirects%2Fbrm_cpc.aspx%3Fe%3DDG%252Bz7T9Zk6qBMpuG7tFWJa38l90FfygEwj1wZbxzWUfa6Km%252B1ggo4EDM6KesC5mK8Xbsk7dZ3a%252B1CUp0KmeAXk03o6YSN9rI2zCn%252F4OdOPNV05p2HYaxASI8TxSVvgj4CvnTCWeX1EVwCr73XiClMBCyyOBK01Zvrd%252Bn0JGmUkTWEoGD8PefJWRPmPtZlpHTmcC7kWE3u98my525lOK%252Bwcqb0o4aZ5x33MUa%252FvmN7yFKjJVN%252FBrYWBRMoBmlSTOZ47Z55aK%252FPVlPQ5W5A7GiWFxui4kUIhlJN%252FYIr7fIw6u4rpHdud4ou36MjGmvr1%252F%252B7Vebi7v8763ziKEfzrBs%252FucSpZsCGbTD3xTwWurqIkjpfQk%252Fvj9awLBesNiAIB03dCNVa41u1MUF4923u%252ByHsGpq5lIlFDrwPYVBy3GNmBEE3A5vnODdVM6LiOTk%252FIhYSes34t5oPaguOoIPMCdCs71d8hs2JkRQyYpB%252BReqpZMCFT%252FYnmZfVn%252B95Fs9NYdeN5OlsfmOmUZHGxWaz1h411zLK84849K01O%252Bm0YSER%252FsLPkzc9BxGwqo5FEgjQDhAbir06VtIPotl3QpiWJFM2mMU8JkE1jX0Ub2XOSAV5thx9LpSxGm2aEwLQ2LQqKaIuoeLmlr57LDtctD9%252Fa6DbB%252F4WqPhu3qMAe6THsFaY030t%252BfcGeequ96RRoETVL8chH8LocGN6Is%253D%26reqid%3Df39fdbcc-c6f2-4d70-a104-254f16d4bd74%26lead%3D1%26adsetid%3D29621%26adsettype%3Drate_listing%26cs%3D1%26pc%3D2%26c%3D%252C%252C%252C%252C%252Cbr_myfin_mtg2%26iscpl%3Dtrue%26points%3D1.924%26dti%3D0%26rj%3DeyJhbGciOiJIUzI1NiIsImNvbXByZXNzaW9uIjoiZ3ppcCJ9..Ii_70YFbSJUqNppTtm9Z8sGh8ja77-9WtBMwShypEBo%26zipcode%3D33431%26purchasePrice%3D432000%26creditScore%3D780%26mortgageType%3DRefinance%26refinancePropertyValue%3D720000%26refinanceLoanAmount%3D432000%26refinanceCashOutAmount%3D0%26utm_placement%3DInline&textlink=false&trans_link=https%3A%2F%2Foc.brcclx.com%2Ft%3Flid%3D26691547%26dryrun%3Dtrue%26p%3Dhttps%253A%252F%252Fwww.bankrate.com%252Fmortgages%252Frate-trends%252F%26icid%3DCojjZ2OQGn10bprkXS%252F2SSAPrMefMbjkjUzdE%252FLWuLsOi8HxxRLm1QPiOBJKT0jwYYnSAI0hLTxUJKDSTto%253D%26cps%3DCS%252BL%252FtjCXIJ%252FJjBuXgzK%252FraPgxoIsn5r2lMiH2teXZa3MA%253D%253D%26cp%3DlJns0OkbUFLOstDKRlpERN2jUwoEBq2gY78h5E6G7%252FGfq2eGh%252B8Wu57nBT%252Ban0EYeLNZcqv4pFjuMnpJlfLSZUEv%252B9NXKYmN%26ptv%255Bers%255D%3D6l9HLPTe0GPJnTeRrBpbujFkFRvFGMybleo3CeM7FkjUoYsBFXuhb5uNPI3cOkZgRg%25253D%25253D%26ptv%255Bsub_id%255D%3D%26ptv%255Bpur_id%255D%3D__CORRID__%26ptv%255Bep%255D%3DDG%25252Bz7T9Zk6qBMpuG7tFWJa38l90FfygEwj1wZbxzWUfa6Km%25252B1ggo4EDM6KesC5mK8Xbsk7dZ3a%25252B1CUp0KmeAXk03o6YSN9rI2zCn%252F4OdOPNV05p2HYaxASI8TxSVvgj4CvnTCWeX1EVwCr73XiClMBCyyOBK01Zvrd%25252Bn0JGmUkTWEoGD8PefJWRPmPtZlpHTmcC7kWE3u98my525lOK%25252Bwcqb0o4aZ5x33MUa%252FvmN7yFKjJVN%252FBrYWBRMoBmlSTOZ47Z55aK%252FPVlPQ5W5A7GiWFxui4kUIhlJN%252FYIr7fIw6u4rpHdud4ou36MjGmvr1%252F%25252B7Vebi7v8763ziKEfzrBs%252FucSpZsCGbTD3xTwWurqIkjpfQk%252Fvj9awLBesNiAIB03dCNVa41u1MUF4923u%25252ByHsGpq5lIlFDrwPYVBy3GNmBEE3A5vnODdVM6LiOTk%252FIhYSes34t5oPaguOoIPMCdCs71d8hs2JkRQyYpB%25252BReqpZMCFT%252FYnmZfVn%25252B95Fs9NYdeN5OlsfmOmUZHGxWaz1h411zLK84849K01O%25252Bm0YSER%252FsLPkzc9BxGwqo5FEgjQDhAbir06VtIPotl3QpiWJFM2mMU8JkE1jX0Ub2XOSAV5thx9LpSxGm2aEwLQ2LQqKaIuoeLmlr57LDtctD9%252Fa6DbB%252F4WqPhu3qMAe6THsFaY030t%25252BfcGeequ96RRoETVL8chH8LocGN6Is%25253D%26ptv%255Breqid%255D%3Df39fdbcc-c6f2-4d70-a104-254f16d4bd74%26ptv%255Blead%255D%3D1%26ptv%255Badsetid%255D%3D29621%26ptv%255Badsettype%255D%3Drate_listing%26ptv%255Bcs%255D%3D1%26ptv%255Bpc%255D%3D2%26ptv%255Bc%255D%3D%252C%252C%252C%252C%252Cbr_myfin_mtg2%26ptv%255Biscpl%255D%3Dtrue%26ptv%255Bpoints%255D%3D1.924%26ptv%255Brj%255D%3DeyJhbGciOiJIUzI1NiIsImNvbXByZXNzaW9uIjoiZ3ppcCJ9..Ii_70YFbSJUqNppTtm9Z8sGh8ja77-9WtBMwShypEBo%26ptv%255Bzipcode%255D%3D33431%26ptv%255BcreditScore%255D%3D780%26ptv%255Bdti%255D%3D0%26ptv%255BmortgageType%255D%3DRefinance%26ptv%255BrefiPropertyValue%255D%3D720000%26ptv%255BrefiLoanAmount%255D%3D432000%26ptv%255BrefiCashOutAmount%255D%3D0%26ptv%255BpurchasePrice%255D%3D432000
https://www.bankrate.com/mortgages/mortgage-rates/


4/27/23, 1:16 PM Mortgage Rate Trends And Predictions For April 27 - May 3 | Bankrate

https://www.bankrate.com/mortgages/rate-trends/ 4/7

43% say rates will go up

Joel Naroff
President and chief economist, Naro� Economic Advisors , Holland , Pennsylvania

Up. Until the debt ceiling is increased, the direction of rates is likely to be up.

Michael Becker
Branch manager, Sierra Paci�c Mortgage , White Marsh , Maryland

First Republic Bank was back in the news after its first quarter earnings report showed a massive

drop in deposits. Concern that the bank may have to be taken over by regulators has prompted First

Republic to consider measures to avoid that. One of those measures involves selling bonds and

mortgage-backed securities (MBS) to banks who helped bail First Republic out earlier this year. This

additional potential supply is weighing on MBS prices and will make mortgage rates higher than they

would be otherwise. Because of this, I think mortgage rates will rise in the coming week.

Robert Brusca
Chief economist, Facts and Opinions Economics , New York

Higher.
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29% say rates will go down

Ken H. Johnson
Real estate economist, Florida Atlantic University

With more problems rocking banking, the flight to safety is accelerating by way of buying Treasuries,

10-year Treasuries in particular. This demand for Treasuries bids their price up and yields down,

resulting in lower 10-year Treasury yields and subsequently lower mortgage rates. Next week, long-

term mortgage rates will decline.

Les Parker
CMB, managing director, Transformational Mortgage Solutions , Jacksonville , Florida

Mortgage rates will go down. Here’s a parody based on Sarah McLachlan’s 1999 hit from Toy Story 2,

“When She Loved Me”: “When we loved bonds, everything was beautiful. Every hour rates spent with

prices lives within our hearts.” Recently mortgage rates found an uneasy stability, but with the

increased likelihood of a recession, mortgage rates are moving lower.

29% say unchanged–
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Derek Egeberg
Certi�ed mortgage planning specialist and branch manager, Academy Mortgage , Yuma , Arizona

Unchanged. The market is holding steady in anticipation of the next Federal Reserve meeting. There

is a tug-of-war between inflation, recession, Wall Street earnings, bank failures, international news

and overseas items. All those major news buckets have bonds poised to move quickly. The market is

already anticipating another Fed rate hike on May 3.

Dick Lepre
Loan agent, CrossCountry Mortgage , Alamo , CA

Trend: Flat. Markets are expecting weak GDP, caused by a high overnight rate from the Fed. The Fed

is more concerned about inflation than it is about recession.
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