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Expert poll: Mortgage rate trend predictions
for November 10-16
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At Bankrate we strive to help you make smarter financial decisions. While we adhere to strict

editorial integrity, this post may contain references to products from our partners. Here’s an

explanation for how we make money.

Mortgage experts are divided about which direction mortgage rates will go in the

coming week (November 10-16). In response to Bankrate's weekly poll, about 35
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percent say rates are going up, 30 percent say rates are going down and another 35
percent say rates will remain the same. Calculate your monthly payment using

Bankrate's mortgage calculator.

RATE TREND INDEX

Experts predict where mortgage rates are headed

Week of Nov. 10 - 16

Experts say rates will...

A Goup 36%
== Stay the same 36%
Go down 27%

Percentages might not equal 100 due to rounding.
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66

Steady Treasury yields will lead to steady
mortgage rates.

%

— Ken H. Johnson
Florida Atlantic University

36% say rates will go up &

-

Michael Becker
Branch manager, Sierra Pacific Mortgage, White Marsh, Maryland

Mortgage rates have been rallying since the Fed meeting last week despite Fed Chairman Jay
Powell’s hawkishness during his post-FOMC meeting press conference. The CPl or Consumer Price
Index number due out the morning this report will be posted will give us an idea of the direction of
mortgage rates over the coming week. The last few reports have caused bonds to sell off and led to
higher mortgage rates. | will vote for that trend to continue. Expect higher mortgage rates in the

coming week.

Greg McBride

CFA, _chief financial analyst, Bankrate.com

Inflation has run far hotter for far longer than expected. With a few metrics of inflation and inflation

expectations on tap over the coming week, there will be plenty of opportunity for further
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disappointment.

"

Derek Egeberg

Certified mortgage planning specialist and branch manager, Academy Mortgage, Yuma, Arizona

Higher. Elections are over. Inflation is hot. Interest rates will continue to rise until inflation is cut in
half.

Robert Brusca
Chief economist, Facts and Opinions Economics, New York

Higher! More Democrats and more inflation! Weeeeeee!

27% say rates will go down

Les Parker
CMB, managing director, Transformational Mortgage Solutions, Jacksonville, Florida

Mortgage rates will go down. Here's a parody based on the 1993 international hit by Ace of Base,

"The Sign": "Rents saw the sign, and it opened up buyers; Who saw the sign; No one's gonna drag

rante 111 +A Aot intA tha lianht whara thav halanAs Rt wwihara AA hiille halAnAa?" Dante ara fallinA cinAa
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landlords discovered renters don't have the income. So now renters are looking at buying, but rates

have to drop to make it sensible.

Logan Mohtashami

Housing analyst, HousingWire, Irvine, California

The 10-year yield has had a more challenging time trying to break above the recent highs, and the
dollar is getting softer lately. For the next week, the big data line that can move yields higher is the
CPl report if it comes in hotter. However, we are also getting to the point where most people
understand that rent inflation driving core CPI higher is lagging, so some people are looking past that
reality. Other components are more critical. However, we all know the Fed wants a higher
unemployment rate, so a higher jobless claims print should start meaning the rise in yields is coming
to an end. Everyone needs to keep an eye out on the jobless claims data now for more clues. | believe

the Fed will pivot once that breaks over 323,000 on a four-week moving average.

Dan Green
CEO, Homebuyer.com, Austin, Texas

The midterms added the clarity that mortgage markets needed. Rates go down from here.

36% say unchanged-

C
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Joel Naroff

President and chief economist, Naroff Economic Advisors, Holland, Pennsylvania

Flat. Markets need to digest the election.

L=

Ken H. Johnson
Real estate economist, Florida Atlantic University

The 10-year Treasury yield has held fairly steady the last few days. Mortgage rates, not surprisingly,
have followed suit hovering in the 7 percent range. Steady Treasury yields will lead to steady

mortgage rates. Next week, long-term mortgage rates will remain unchanged.

Dick Lepre

Loan agent, CrossCountry Mortgage, Alamo, CA

CPl is Thursday, Nov. 10. CPI could move markets if there were a report well outside the range of
forecasts. The most important number in the CPI report is Ex Food and Energy year-over-year.
Conforming mortgage rates will stay in the 7 percent to 7.5 percent range until there is a substantial

change in CPI.
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Jeff Lazerson
President, MortgageGrader

Unchanged.
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