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Experts say rates will ...
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== Stay the same 22%

Go down 33%
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At Bankrate we strive to help you make smarter financial decisions. While we adhere to strict editorial integrity, this post may

contain references to products from our partners. Here’s an explanation for how we make money.

Mortgage experts are split over where rates will head in the coming week (April 28 - May 4). In

response to Bankrate's weekly poll, 44 percent said rates are headed higher. Meanwhile, 33 percent



predicted rates would fall and 22 percent said they would hold steady. Calculate your monthly

payment using Bankrate's mortgage calculator.
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— Zip Code Property Value
Purchase Refinance 32255 Jacksonville, FL @ " $ 406,250
— Loan Amount - Cash-out ® Loan Term Credit Score
S 325,000 Yes No " 30 year fixed... ~ | " 740+ -
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Another week of Treasurys moving up, another
week of rising mortgage rates.

%9

— Ralph McLaughlin, Kukun

44% say rates will go up~
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Joel Naroff

President and chief economist, Naroff Economic Advisors, Holland, Pennsylvania

Higher: Inflation not coming down yet.

Jeff Lazerson
President, MortgageGrader

Up.

Michael Becker
Branch manager, Sierra Pacific Mortgage, White Marsh, Maryland
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Treasurys and the bonds that back mortgages have rallied to start the last week of April. This has
pushed mortgage rates slightly lower. In the past we have seen these rallies only last a couple days
despite the hope that mortgage rates would be topping off or at least consolidate at this level for a
while. | hesitate to think this is a near-term top in mortgage rates, and believe it is simply end-of-
month positioning by fund managers. | think rates will resume their upward climb in the coming week.

Elizabeth Rose
Sales manager, Mortgage300 Corporation, Dallas, TX

Rates — higher. This week we get another read on inflation, and it is hard to imagine there will be any

improvement. Rates could move higher on the news.

33% say rates will go down

Ken H. Johnson
Real estate economist, Florida Atlantic University

Shakiness in the equity markets is driving capital into the bond markets. This is causing yields to
decline in bonds. 10-year Treasury notes are no exception. Thus, lower yields in 10-year Treasurys will
lead to lower mortgage rates. Long-term mortgage rates should decline slightly next week.

Les Parker
CMB, managing director, Transformational Mortgage Solutions, Jacksonville, Florida



https://business.fau.edu/faculty-research/faculty-profiles/profile/kjohns91.php
https://transformationalmortgagesolutions.com/team/les-parker/

Mortgage rates go down. Here's a parody based on "Faster" by George Harrison from 1979. "Faster
than a bullet from a gun, are bulls faster than everyone? Who's the master of going faster?" The bears

roared and zoomed as they moved rates up 1.5 percent in 60 days. Can the bulls return the favor by

dropping rates faster than they rose over the next 60 days? Probably not, but they can reverse half of

the rise.

Dan Green
CEO, Homebuyer.com, Austin, Texas

Down. Good news for today's home buyers - mortgage rates peaked.

22% say unchanged - &

Dick Lepre
Senior loan officer, RPM Mortgage, Inc., Alamo, CA

Trend: Flat. Uncertainty rules and improvements in yields may only be corrections to a massively
oversold market. There is no sign that inflation is abating and the longer term trend is still to higher
yields on debt.

Greg McBride

CFA, chief financial analyst, Bankrate.com
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Vote: Unchanged. Finally a bit of a breather after the mega-move in mortgage rates, especially since
the beginning of March. Depending on what the Fed says at next week’s meeting, this breather may
prove to be short-lived.
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About the author

Zach Wichter is a mortgage reporter at Bankrate. He previously worked on the Business desk at The New York Times
where he won a Loeb Award for breaking news, and covered aviation for The Points Guy. He also worked in production on

Dateline NBC and wrote anchor copy for New York 1. He graduated from Northwestern University with a Bachelor’s
degree in Journalism in 2013. As president of his co-op board in Queens (it’s like a condo board, but more New York-y),
Zach is constantly thinking about real estate and dealing with issues of homeownership, HOA-style house rules and
mortgage eligibility.

Highlights

Wichter came to the mortgage beat at the height of the COVID-19 pandemic, when home financing and the real estate

industries were rare bright spots in an otherwise sluggish economy. He got to work looking under the hood of trends in

the headlines, and by analyzing address forwarding data from the U.S. Postal Service, learned that the pandemic wasn't
the end of cities after all. He also focuses on racial equity issues in the housing market.

Experience

Although Bankrate is the first place Wichter has covered the mortgage and real estate verticals full-time, he's an
experienced business reporter with a broad range of experience. In addition to covering aviation at The Times, he had a
weekly column that highlighted commercial real estate transactions in New York City, and covered all kinds of stories as a

general assignment business reporter.
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