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Expert Poll: Mortgage Rate Trend
Predictions For Dec. 16-23, 2021

Experts say rates will ...
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At Bankrate we strive to help you make smarter financial decisions. While we adhere to strict editorial integrity,

this post may contain references to products from our partners. Here’s an explanation for how we make money.

Mortgage experts mostly think rates will rise in the coming week (Dec. 16-22). In
response to Bankrate's weekly poll, 50 percent said rates will go up. Meanwhile, 50
percent said they would hold steady and none predicted they would fall. Calculate your

monthly payment using Bankrate's mortgage calculator.
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Experts predict where mortgage rates are headed
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Rates are moving up starting next week.

Mo. payment ()

— Ken H. Johnson, Florida Atlantic University
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Ken H. Johnson
Real estate economist, Florida Atlantic University

Hawkish Fed — multiple rate hikes expected next year and accelerating the
taper — translates into higher 10-year Treasury yields and higher long-term
mortgage rates. Rates are moving up starting next week.

Dick Lepre
Senior loan officer, RPM Mortgage, Inc., Alamo, CA

While the long-term picture for rates is complex, the coming week will see
upward pressure while the uncertainties generated by COVID will continue to
cause markets to be day-to-day bouncy, making forecasts and rate lock

determinations annoyingly difficult.

Michael Becker
Branch manager, Sierra Pacific Mortgage, White Marsh, Maryland

The Fed announced that they will be doubling the speed of their tapering of
asset purchases and will stop buying Treasurys and mortgage backed securities
by March. This is an announcement that markets were expecting. But this will
still put upward pressure or rates in the coming week. | expect higher mortgage
rates in the coming week.

Gordon Miller
Owner, Miller Lending Group, LLC, Cary, North Carolina

Rates will likely edge higher this week after the Federal Reserve suggested rates
hikes are on the horizon for 2022. But that doesn’t necessarily suggest they will
be higher at year end. | would expect the same ups and downs we’ve seen the
past few weeks.

0% say rates will go down

None of our experts predicted rates will drop.
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Greg McBride

CFA, chief financial analyst, Bankrate.com

The Fed has taken a hawkish stance by winding down bond purchases twice as
fast and indicating potentially 3 interest rate hikes in 2022. But mortgage rates
are little changed because investors believe inflation will recede on its own or be

corralled by the Fed and not be a longer-term issue.

Joel Naroff

President and chief economist, Naroff Economic Advisors, Holland, Pennsylvania

Unchanged.

Logan Mohtashami
Housing analyst, HousingWire, Irvine, California

After all the drama with the Fed meeting this week, the 10-year yield, even as
(Fed Chairman Jerome) Powell is almost done talking, is doing its best Sleep
Walking act, and the bond market isn't doing much. One thing to think about
next year, if he wants to hike rates to cool down the economy: Is this the real
best backdrop for mortgage rates to rise? Because the long end of the bond
market hasn't bought into that storyline much this year.

Mitch Ohlbaum

Mortgage banker, Macoy Capital Partners, Los Angeles, CA

The 10-year is trading at 1.445 percent today even after the Fed news about
inflation. Today’s rate is the same as early November and as | have mentioned in
earlier posts, we have been and will remain in a narrow range through the end of
the year and into early January. | think we can all see that inflation is real at this
point and the Fed is taking this seriously. They will begin to unwind the bond-
buying program and start to raise their rates in 2022. That said, | would lock in
rates for either a refi or purchase before the end of the year.
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