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Experts say rates will
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== Stay the same 50%

Go down 33%
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At Bankrate we strive to help you make smarter financial decisions. While we adhere to strict
editorial intearity, this post may contain references to products from our partners. Here’s an
explanation for how we make money.

Most mortgage experts expect rates to stay the same in the week ahead
(Aug. 26 - Sept. 1). In response to Bankrate's weekly poll, 50 percent said
rates hold steady, while and another 33 percent said they would drop and
just and another 17 percent said they will rise. Calculate your monthly
payment using Bankrate's mortgage calculator.
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¢¢ The markets are bored ou
their mind that people ar
trading fake rocks and jp«

— Logan Mohtashami, HousingWire

17% say rates will go up ~

C

Dick Lepre

Dick Lepre photo
Senior loan officer, RPM Mortgage, Inc., Alamo, CA
Trend: Higher. 1) Fear of inflation drives rates up. 2) Covid cases
may have peaked. This means more economic activity and will
drive rates up. 3) The spending bill will translate into significantly
more Treasury borrowing which should send Treasury and MBS
yields higher. 4) If Powell signals a taper in Jackson Hole, rates will
rise.

Nancy Vanden Houton, CFA
CFA, Senior Research Analyst, Stone & McCarthy
Research Associates, New York, NY

Nancy Vanden Houton, CFA photo

Higher.
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33% say rates will go
down

Jeff Lazerson

Jeff Lazerson photo
President, MortgageGrader

Down. Afghanistan is getting worse and becoming much more
distracting along with Delta variant COVID-19. Consumers don’t
spend as much when distracted. Slower means lower (rates).

Ken H. Johnson
Real estate economist, Florida Atlantic University

Ken H. Johnson photo

Marginally lower rates over the next few weeks. Increased
uncertainty over the recent surge in COVID is creating
significant business risk. Additionally, 10-year Treasury yields
remain sluggish hovering between 1.2 percent and 1.3
percent. These two will result in 30-year mortgage rates
staying in a narrow range this week: high 2s to low 3s. Fed
Chair Powell, however, should break this log jam later this
week when speaks in Jackson Hole. Given the COVID surge,
Powell will probably remain conservative on policy changes
and push off any immediate decisions on tapering, which will
result in marginally lower rates over the next few weeks.
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Greg McBride photo Greg McBride
CFA, chief financial analyst, Bankrate.com
Vote: Down. If Powell’s speech Friday indicates the taper
timeline is still in flux and no decisions have been made,

concerns about impact of the virus on the economic recovery
will bring bond yields and mortgage rates a bit lower.

Robert Brusca photo R‘_’be" Brgsca
Chief economist, Facts and Opinions Economics, New York

Lower.

50% say
unchanged -

Gordon Miller photo Gordon Miller
Owner, Miller Lending Group, LLC, Cary, North Carolina

Rates should hold steady this week although Friday could be
an interesting day if Fed chairman Powell signals the start of
tapering. Since | don’t believe that will be the case, rates
should remain in a narrow range well into September before
the Fed signals whether or not they will begin to taper at their
November meeting.
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Les Parker photo Les Parker
CMB, managing director, Transformational Mortgage Solutions,

Jacksonville, Florida

Mortgage rates go nowhere. Here's a parody based on the 1970
Chicago hit, “25 or 6 to 4.” "Searching for something to trade;
Waiting for the break from Jay; Tapering or stick with more." If he
speaks like a dove, then look for the bears to awake and mortgage
rates to rise. If he meets market expectations, then the trend to
lower rates stays in place. Regardless, watch the fireworks show
when Jay speaks Friday at 10 a.m. ET.

Joel Naroff photo Joel Naroff

President and chief economist, Naroff Economic Advisors, Holland,
Pennsylvania

Flat. Who knows what Powell will say and how the markets will
react.
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Mitch Ohlbaum

Mortgage banker, Macoy Capital Partners, Los Angeles, CA

Unchanged. The 10-year Treasury is trading at 1.310 percent,
which has been trading in a narrow range for the last 30 days
and has had a bumpy ride down for the last 90 days from
around 1.6 percent. All of the anticipation is coming from the
Fed Meeting later this week about the tapering of the Fed
bond buying program and my bet is that Chairman Powell
will take a wait and see approach. There really is no other
way to play this without more data about the U.S. and global
economies.

Elizabeth Rose
Sales manager, AmCap Mortgage, Dallas, TX

Mortgage rates will be unchanged. Despite the grave
uncertainty taking place in Afghanistan, mortgage bonds are
not reacting in typical fashion to the negative news. Bonds
have been moving lower, breaking below support and
Treasurys are on the rise. In turn, this causes mortgage rates
to rise. In addition to geo-political events, the Fed begins their
virtual Jackson Hole meeting today. Any comments coming
from Jackson Hole could sway the markets either direction.
As long as bonds can maintain current levels and not breach
the next support level, rates will remain the same. These are
volatile times and locking your interest rate is wise.

21, 3:22 PM
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Logan Mohtashami
Housing analyst, HousingWire, Irvine, California

Unchanged. The 10-year yield has been stuck under 1.40
percent for some time, the economic data is fine, the
Delta variant cases look like it's in the early stages of
rolling over, and we are getting more new Americans
vaccinated. The stock market hasn't had a correction
since March of 2020, and the St. Louis Financial Stress
Index is near all-time lows. This won't last forever, but to
be dead honest, the markets are bored out of their mind
that people are trading fake rocks and jpegs.
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Zach Wichter is a mortgage reporter at Bankrate. He previously worked on the
Business desk at The New York Times where he won a Loeb Award for breaking

news, and covered aviation for The Points Guy. He also worked in production on

Dateline NBC and wrote anchor copy for New York 1. He graduated from
Northwestern University with a Bachelor’s degree in Journalism in 2013. As
president of his co-op board in Queens (it’s like a condo board, but more New York-
y), Zach is constantly thinking about real estate and dealing with issues of
homeownership, HOA-style house rules and mortgage eligibility.

Highlights

Wichter came to the mortgage beat at the height of the COVID-19 pandemic, when
home financing and the real estate industries were rare bright spots in an
otherwise sluggish economy. He got to work looking under the hood of trends in
the headlines, and by analyzing address forwarding data from the U.S. Postal
Service, learned that the pandemic wasn't the end of cities after all. He also

focuses on racial equity issues in the housing market.

Experience

Although Bankrate is the first place Wichter has covered the mortgage and real
estate verticals full-time, he's an experienced business reporter with a broad range
of experience. In addition to covering aviation at The Times, he had a weekly
column that highlighted commercial real estate transactions in New York City, and
covered all kinds of stories as a general assignment business reporter.
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° 31% of young adults moved during COVID-19: Survey

https://www.bankrate.com/mortgages/rate-trends/ Page 12 of 14


https://thepointsguy.com/
https://finance.yahoo.com/video/31-young-adults-moved-during-164301528.html

Mortgage Rate Trends And Predictions For Aug 26 - Sep 1, 2020 | Ban... - Bankrate.com - Compare mortgage, refinance, insurance, CD rates 8/27/21, 3:22 PM

° The challenging housing market

CALCULATE PAYMENT |

a AmeriSave

wosaTEAaR

(o {c] {0 BoR 2.493%. | 2.091%.|2.240%.
MORTGAGE RATES 30-YEAR FIXED § 15-YEAR FIXED j 10-YEAR FIXED

NMLS a1168. Ratas Effective 08/46/2021. Sea site for details @

Bankrate

https://www.bankrate.com/mortgages/rate-trends/ Page 13 of 14


https://www.iheart.com/podcast/139-the-financial-exchange-28502187/episode/retail-sales-drop-travel-industry-79752410/
https://e-10372.adzerk.net/r?e=&s=1wldacc5uJjjFI4bsaFcn9gneEo
https://www.bankrate.com/

Mortgage Rate Trends And Predictions For Aug 26 - Sep 1, 2020 | Ban... - Bankrate.com - Compare mortgage, refinance, insurance, CD rates 8/27/21, 3:22 PM

About Help
About us Contact us
Press room Compare

rates
Careers

. . Latest news
Advertise with
us Popular topics

Site map Glossary

f ¥0©

Legal

Privacy policy /
California privacy

policy
Cookie Settings
Do not sell my info

Understanding

Bankrate’s averages
Terms of use
GLBA annual notice

Licenses

© 2021 Bankrate, LLC. A Red Ventures company. All Rights Reserved.

https://www.bankrate.com/mortgages/rate-trends/

How we make money

Bankrate.com is an independent,
advertising-supported publisher and
comparison service. Bankrate is
compensated in exchange for featured
placement of sponsored products and
services, or your clicking on links posted
on this website. This compensation may
impact how, where and in what order
products appear. Bankrate.com does not
include all companies or all available
products.

Bankrate, LLC NMLS ID# 1427381 | NMLS Consumer
Access

BR Tech Services, Inc. NMLS ID #1743443 | NMLS
Consumer Access

Bankrate US | UK

Page 14 of 14


https://www.nmlsconsumeraccess.org/EntityDetails.aspx/COMPANY/1427381
https://www.nmlsconsumeraccess.org/EntityDetails.aspx/COMPANY/1743443
https://www.facebook.com/Bankrate/
https://twitter.com/bankrate
https://www.instagram.com/bankrate/?hl=en
https://www.bankrate.com/
https://www.bankrate.com/uk/

