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Half of mortgage experts think rates will fall in the week ahead (July 29-Aug. 4). In

response to Bankrate's weekly poll, 50 percent said rates will drop, while 30 percent

said they hold steady and just 20 percent said they will rise. Calculate your monthly

payment using Bankrate's mortgage calculator.
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Take our home refi course
Learn how to find the best rate

Find out how to prepare for the refi process

See if refinancing is the right move, and more

Unlock course with a free account

https://www.myfinance.com/reporting/redir/?redir=https%3A%2F%2Fep.bankrate.com%2Fhlink_redirects%2Fbrm_cpc.aspx%3Fe%3DDG%252Bz7T9Zk6qBMpuG7tFWJa38l90FfygEwj1wZbxzWUfa6Km%252B1ggo4EDM6KesC5mK8Xbsk7dZ3a%252B1CUp0KmeAXhg18sQf5JnhO8JdNCSEa49Mrw24DwiPBujerG%252F%252FsYt%252Fxe5V%252BtLdQJ5h2AAeYYXOPgMxOTzZ1nz3%252BBxQSAnohZmpIZxYfjDZem4nBgk62OHAWX2JBVuvmZ453J4%252F58USTz8fm9h6z3TN6VjBWyL9rsbb%252FmZ3i%252BVxKi24VvI5QnIwXgtpaCXDBpArfDenaWXNfJ8niNGvW82ujVpB089nDYQS%252F3vW5JwD%252B%252Beb%252BytQfFF5ralOJr6X3kkyoN4UhCSI9M4dwEpmT6UHrz29XkNG6qeFFKJOtcZ0ibEsR4RI5M%252Ffi8zZNVAYzuSgqj90yjpvP5Il67ReJkcEBLP621XRPDHtu451TM5%252FHqV4opqgL8Nv9ekiX3MljhvdNikG4yx7ycDtZGyaHunkVX78a%252BO9gevxgaVRoGoGEalTJnLz4pPZDMa6ecnJlMqyaXLNx95rkF%252FoHVWG0uc6XDAXn%252FTjsD%252BFncxnZa0CjMq6mNTsBvyKgFLzuWiJbVk2ogvPnupmD%252FxqOGAHas3rH9GKd%252BVbWkDwk1cxcVMp024AuohjNQVwldAcaDuYHDFG5HuH6699Nb6St1EveHlnJMho6C2pVDq48Me8b%252BmU17qTArCzEwTC%26reqid%3D669742e7-e1d3-4bc2-b3e9-b1d66ba1b7f2%26lead%3D1%26adsetid%3D33712%26adsettype%3Drate_listing%26cs%3D0%26pc%3D2%26c%3D%252C%252C%252C%252C%252Cbr_myfin_mtg2%26iscpl%3Dtrue%26mortgageType%3DRefinance%26refinancePropertyValue%3D406250%26refinanceLoanAmount%3D325000%26refinanceCashOutAmount%3D0&utm_source=Bankrate.com&utm_campaign=bankratecom-mortgage-refinance&utm_medium=embed
https://www.myfinance.com/reporting/redir/?redir=https%3A%2F%2Fep.bankrate.com%2Fhlink_redirects%2Fbrm_cpc.aspx%3Fe%3DDG%252Bz7T9Zk6qBMpuG7tFWJa38l90FfygEwj1wZbxzWUfa6Km%252B1ggo4EDM6KesC5mK8Xbsk7dZ3a%252B1CUp0KmeAXk03o6YSN9rI2zCn%252F4OdOPNlkvAmVk4b4%252B2WR0COsHGKwRIicK1o0R0b%252F%252BQXAfTUxLlSX8LXGmGq%252FNY5AdIXBVfjlZFyxQWaH5%252B1NDXTg7BRX%252F0ijGJ53Z5rotSjLpK75jD1ZxFAa6dRIGn5u2%252BWlkzJ5b5kkWbDaGzDTDBSuoLmv1BDskDQqLEvdU0p57cqkJxEDLBvBjtZzXFR0UklogDseFO4TV73BJAGrl5M0skQGC5V8YNzvnnvtIcYb7hlsZAug5mXzRhcRm6tms0IP4luJmQGtw2eSqfmz1sKBR2dxxojnUeX0g1v%252BsKb4olTTd%252BZCbFYWZ%252FHEF0znwxvMqPSRZh0S41cj6l3%252F9V20X3yliG49tBKXFTwyLdV6O6aHY2OOrbU4lBfCX1sCDGSPhZqmJi6t0lYzpH2XYg6DRkI9PdDN%252Fh0mQex8u4XLKPpvy8gRV6Cxe%252BUo%252FsVwZv0h1DELOhMv5WP%252BiMhK5aX%252Bd9L%252FXHdfExoBeMCKz9RbgADaf611KU%252FyRKk9DtQG7deH0QkaPYm8wd6BC19yJ%252FISFIsKWROAxnOUBaxKLlDVaHXt%252B%252BkrMm%252F39E6nZuAWESot5QVkwmnjIxGu5qLbljg%252FNnb%26reqid%3D669742e7-e1d3-4bc2-b3e9-b1d66ba1b7f2%26lead%3D1%26adsetid%3D29621%26adsettype%3Drate_listing%26cs%3D0%26pc%3D2%26c%3D%252C%252C%252C%252C%252Cbr_myfin_mtg2%26iscpl%3Dtrue%26mortgageType%3DRefinance%26refinancePropertyValue%3D406250%26refinanceLoanAmount%3D325000%26refinanceCashOutAmount%3D0&utm_source=Bankrate.com&utm_campaign=bankratecom-mortgage-refinance&utm_medium=embed
https://www.myfinance.com/reporting/redir/?redir=https%3A%2F%2Fep.bankrate.com%2Fhlink_redirects%2Fbrm_cpc.aspx%3Fe%3DDG%252Bz7T9Zk6qBMpuG7tFWJa38l90FfygEwj1wZbxzWUfa6Km%252B1ggo4EDM6KesC5mKiPIQVwnYjW2sJFyxL0EQ%252B1HhHWTv1%252Bxcj3jUxFA9qkyIO3RGmknkhJP%252Bw5nP74E0rzu%252FBZII6Wd1onVaCvle2rMY%252BSuEUFNE6aPCE0W822u6XgTFpC8c0PVeLKsd9t%252Fohs5ZvTUzL4U4P8xfI0cHPbduqRRzix0G%252Fs8O67PCR3cpVUrSeQNc3BLIBS26w2PxCEJlQnSfN2o3VLFeDiVyJUkNb7%252Fe9%252BbcsUww4Gt%252BXM497YqaNWe6yVq6i18eOFvt1qol5pV2jen9ebkXRRDDZ4VLHjrt8%252FjsPdEp0InmtsXOHHk7gLigi83BfYh9SVrXfClGrDR4tZyhKDYjMIBZh64peaA8bVXHA%252BjKXqR9mXvoeDN1Khy5px5YsLYbTkWHvJvmsTQ0%252BAcAQyjXJRnwc4jEpGL3BpMJgQkoL8K2ybHPvGFibSqjEjpkLrs0MjybSLu9i27ervrEZ55b2GOQKwr8LALxz9VMZsO093oZRbaKygeAk54MYyxJ6u5kwbSoJbjPfJ%252Bn%252BmjCJoyzc5h%252B%252F2cDE0puPLtgBJwGZhjFmZrb7rTr6by12EO%252BDBrU2Xz9MSKdzEW1OKNaT0xS97GLzn85LVPkMwRzDnioKlILKQj9aWvQpzSLw9pCZaEXa4IG%26reqid%3D669742e7-e1d3-4bc2-b3e9-b1d66ba1b7f2%26lead%3D1%26adsetid%3D31493%26adsettype%3Drate_listing%26cs%3D0%26pc%3D2%26c%3D%252C%252C%252C%252C%252Cbr_myfin_mtg2%26iscpl%3Dtrue%26mortgageType%3DRefinance%26refinancePropertyValue%3D406250%26refinanceLoanAmount%3D325000%26refinanceCashOutAmount%3D0&utm_source=Bankrate.com&utm_campaign=bankratecom-mortgage-refinance&utm_medium=embed
https://www.myfinance.com/reporting/redir/?redir=https%3A%2F%2Fep.bankrate.com%2Fhlink_redirects%2Fbrm_cpc.aspx%3Fe%3DDG%252Bz7T9Zk6qBMpuG7tFWJa38l90FfygEwj1wZbxzWUfa6Km%252B1ggo4EDM6KesC5mK8Xbsk7dZ3a%252B1CUp0KmeAXh8m%252F9WlbB7z1v1g67WV%252Bds1SNvpE%252BZmzQP6eVhRDLO%252F6niZ%252BfrCR%252FNNK6BNSq6%252BOrFm8XxKnBgHEq4JXMvKsz9A2Xad5ioeF2q4WNOsWHsegvqkHJmZ9FLrQW50Eg75w7QlmaSis9Rj%252BO2yde%252FOjXSavV5OMKNDtdMclHQuKfMCm1B30q%252B1VcV9qLFX81Si13SERHjmn7wEgWEwMw9eWaZnYoMH4YM0A%252FTcaiofxN9o6g1PXwqTsoIRnzFNHg%252FD0VRMkP%252FnIaiA9tjhoRxsgrL7lXI825h9CizPa%252BougtDqC7n1Tz%252BztOiZbzzAMTGVHgsNywX6xn612Ca7w%252F4IUE2OLLaVzXEG4NLpPKJ%252B4JJHSUWmVvzXPyZrx6I0MUNCavQtWm18mpHarUWP%252BAuEsGMYwXqPLoOg7AAWnOxHhJcYR8W4zOJ%252FHymZ%252B%252FuDdjVH9DJWEXUGB1IQiEU%252FsF0Z7oSi9hnRr75WfuMDRmpp%252FFCyuCn4XMtHh5GrsxN%252B5sshO58cZw8UKZiFhjSNj2agWAab4%252BLzi6XJNBA75B91Xo5Y2hYWWd90kXMxqmXNiS35f0j4UIuhvaYeos1LhXknjp%252BqUYePIy6Xhw%253D%253D%26reqid%3D669742e7-e1d3-4bc2-b3e9-b1d66ba1b7f2%26lead%3D1%26adsetid%3D32174%26adsettype%3Drate_listing%26cs%3D0%26pc%3D2%26c%3D%252C%252C%252C%252C%252Cbr_myfin_mtg2%26iscpl%3Dtrue%26mortgageType%3DRefinance%26refinancePropertyValue%3D406250%26refinanceLoanAmount%3D325000%26refinanceCashOutAmount%3D0&utm_source=Bankrate.com&utm_campaign=bankratecom-mortgage-refinance&utm_medium=embed
https://www.bankrate.com/app/sign-in/?isSignup=true&utm_content=mortgage_auth_slider


7/29/2021 Mortgage Rate Trends And Predictions For Jul 29 - Aug 4, 2020 | Bankrate - Bankrate.com - Compare mortgage, refinance, insurance, C…

https://www.bankrate.com/mortgages/rate-trends/ 4/10

— Greg McBride, Bankrate

20% say rates will go up



Greg McBride

Bankrate.com

The Fed has lobbed the first verbal volley on inflation, but promised nothing, and

they’re sticking to the ‘inflation is transitory’ story. As long as market participants

buy that, it’ll keep rates low. But should doubts creep in, hold on to your hat.
Elizabeth Rose
Sales manager,
AmCap Mortgage,
Dallas, TX

Mortgage rates will be higher. There are plenty of reports coming up that could

make for a wild market ride this week - upcoming GDP figures followed by PCE

inflation data. Mortgage bonds have been on a slow move higher, helping home

loan rates improve slightly but could come under pressure following the FOMC

Privacy policy

The Fed has lobbed the first verbal volley on
inflation, but promised nothing, and they’re
sticking to the ‘inflation is transitory’ story.
As long as market participants buy that, it’ll
keep rates low. But should doubts creep in,
hold on to your hat.

“

”
CFA, chief financial analyst,
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meeting. I would be very happy taking today’s rates as they are between an

eighth and a quarter of a percent lower than this time last year.

50% say rates will go down

 
 


Ken H. Johnson
Real estate economist,


Ten-year Treasurys continue to decline steadily. Long-term mortgage rates have followed.

World wide economic pessimism brought on by concerns over the Delta variant is sending

large amounts of capital to the sidelines. This will result in lower 10-year yields and

correspondingly lower 30-year mortgage rates in the coming week.
Dick Lepre
Senior loan officer,
 
Alamo, CA

Rates will be driven not by the Fed, not by actual inflation, not by jobs, but by anxiety as to

how long the upward trend in COVID cases will last. If this leads to another round of

shutdowns, we may have another recession. Even if COVID cases subside and shutdowns

are minimal, anxiety will persist. Anxiety drives money to fixed-income securities.
Jeff Lazerson
President,


Mortgage rates could drop to another record low (again).
Robert Brusca
Chief economist,
 
New York

Lower.
Logan Mohtashami
Housing analyst,
 
Irvine, California

A lot of talking about the Fed, and the bond market so far is yawning at 1.26%, even with the

talk of the taper. Remember, when QE1 ended, bond yields fell. When QE 2 ended, bond

yields fell. When QE3 was tapering to the end, and it was finished, bond yields fell.

Economic growth is fine; we are early in the expansion, the data will slow down over time as

this type of growth can't be sustained. The fiscal spending plans have been watered down

through politics. We will eventually get a stock market correction at some point, and that

Florida Atlantic University

RPM Mortgage, Inc.,

MortgageGrader

Facts and Opinions Economics,

HousingWire,
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can drive money into bonds and even take the 10-year yield below 1 percent with solid

economic expansion data still with us.

30% say unchanged –

 


Joel Naroff
President and chief economist,
 
Holland, Pennsylvania

Flat. They should rise but the economic data are raising some warning flags.
James Sahnger
Mortgage planner,
C2 Financial Corporation,
Jupiter, Florida

The Fed concluded their meeting today and announced they were standing pat. While the

economy has been improving, we still aren’t where we’d like to be, but we’re a lot further

down the road to recovery. Much is dependent on the progress of containing COVID, and

with the Delta variant causing a lot of problems, time will tell where we land. In the

meantime, look for rates to remain rangebound into next week while we await the

employment report on Friday.
Michael Becker
Branch manager,
 
White Marsh, Maryland

Not much changed from the Fed statement at the conclusion of their two-day meeting from

the statement at the end of the June meeting. There was one line about the economy

making progress toward taper-target goals. But that doesn’t appear to be enough to start a

sell-off in bonds from concerns about the Federal Reserve tapering its bond purchases. I

think the increase in the number of COVID cases from the Delta variant will keep rates low

in the coming week. But I don’t see them dropping further. Mortgage rates will be flat in the

coming week.

Naroff Economic Advisors,

Sierra Pacific Mortgage,
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Jeff Ostrowski writes about the U.S. housing market for Bankrate. He has appeared on

CNBC and numerous radio and television outlets to discuss his reporting about real

estate trends.

Highlights

As the COVID-19 pandemic roiled the U.S. economy, Jeff created Bankrate's Housing

Hardship Index to track which states were being hit the hardest by the crisis. As the

economic slowdown transitioned into a housing boom, Jeff created Bankrate's Housing

Heat Index to show which states are experiencing the most robust real estate

economies.

Experience

Jeff has closely covered two nationwide housing booms and one devastating bust.

Before joining Bankrate, he wrote about real estate, business and the economy for the

Palm Beach Post and the South Florida Business Journal. Jeff serves on the board of the

nonprofit National Association of Real Estate Editors. He twice has won gold awards in

the group’s journalism contest. His Bankrate coverage of housing affordability was

honored in the most recent Best in Business awards from the Society for Advancing

Business Editing and Writing.
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