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— Gordon Miller, Miller Lending Group

18% say rates will go up ~ @ @

Ken H. Johnson
Real estate economist, Florida Atlantic University

Long-term mortgage rates will move up marginally in the coming week. The spread between 10-year
Treasurys and 30-year fixed rate mortgages is returning to normal. Typically, this difference is
between 1.7 percent and 1.9 percent. Thus, yield movements in 10-year Treasurys should begin to be
more correlated with long-term 30-year mortgage rates. The slight rise in Treasurys the last few days
should result in a slight rise in 30-year rates.
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36% say rates will go down

Jeff Lazerson
President, MortgageGrader

Down. COVID may be lurking again.

Greg McBride

CFA, chief financial analyst, Bankrate.com

Vote: Down. Employment numbers, while still very strong, have tended to come in lighter than expectations
which has helped keep bond yields and mortgage rates down. The same dynamic may play out as we head into
the holiday weekend.

Robert Brusca
Chief economist, Facts and Opinions Economics, New York
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45% say unchanged -

Gordon Miller
Owner, Miller Lending Group, LLC, Cary, North Carolina

Another week with little activity ahead so rates should stay the same. Inflation talk will come and go but it’s
apparent the housing market is not ready for higher rates.

Joel Naroff

President and chief economist, Naroff Economic Advisors, Holland, Pennsylvania

Flat. Totally confused about inflation.

Dick Lepre
Senior loan officer, RPM Mortgage, Inc., Alamo, CA B X
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CFA, Senior Research Analyst, Stone & McCarthy Research Associates, New Yorl
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James Sahnger
Mortgage planner, C2 Financial Corporation, Jupiter, Florida

Unchanged. The only thing hotter than the Pacific Northwest this past week has been housing. Pending home
sales were up 8 percent in May over April and over 13 percent on a year-over-year basis. Home prices continue to
outpace inflation numbers but low interest rates are helping keep monthly mortgage payments in check. Inflation
fears continue to abate as investors believe that the year-over-year comparisons are transitory based on the
economic impact of the pandemic in 2020. Look for rates to remain rangebound but a big breakout either higher
or lower is looming on the technical trading front.

/J
Bankrate sl

About the Bankrate.com Rate Trend Index Stay on top of ever-changing rates
Bankrate's panel of experts is comprised Get cust B .
of economists, mortgage bankers, d
mortgage brokers and other industry

. W o e Email Take our home refi course
experts who provide residential first
mortgages to consumers. Results from v/ Learn how to find the best rate
Bankrate.com’s Mortgage Rate Trend v/ Find out how to prepare for the refi process

By clickin

Index are released each Thursday.

¢
Pr +/ See if refinancing is the right move, and more

Unlock course with a free account



https://www.bankrate.com/privacy/
https://www.bankrate.com/terms/
https://www.bankrate.com/app/sign-in/?isSignup=true&utm_content=mortgage_auth_slider

ABOUT THE AUTHOR

About the author

Zach Wichter is a mortgage reporter at Bankrate. He previously worked on the Business desk at The New York Times where
he won a Loeb Award for breaking news, and covered aviation for The Points Guy. He also worked in production on Dateline

NBC and wrote anchor copy for New York 1. He graduated from Northwestern University with a Bachelor’s degree in
Journalism in 2013. As president of his co-op board in Queens (it’s like a condo board, but more New York-y), Zach is
constantly thinking about real estate and dealing with issues of homeownership, HOA-style house rules and mortgage
eligibility.
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